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Handout - Chapter 1 – Stockholders’ Equity Transactions
Identify the following transactions by marking each as a:

{  I }

Stockholders’ Investment

{ D }  
Dividend

{ R }
Revenue

{ E }

Expense

{ NSE }
Not a Stockholders’ Equity Transaction

(1) Received cash for providing a service.

(2)     Took assets out of the business for personal expenses.

(3)     Received cash from a customer previously billed for a service.

(4)     Transferred assets to the business from a personal account.
(5) Paid a service station for gasoline for a business vehicle.

(6) Performed a service and received a promise of payment.

(7) Paid cash to purchase equipment.

(8) Paid cash to an employee for services performed.

